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Dear                 
Re:  Changing Demographics – The Executor’s Personal Liability within Estate Administration
The issues and challenges facing today’s executor are increasingly complex and made more so by the changing social dynamics, volatility of financial and real estate markets, and the internet savvy beneficiary who is now an expert on everything from stocks to real estate appraisals. Beneficiary groups, be they family, creditors or charities are all keenly interested in how the estate is being administered and unfortunately, the personal ramifications of heightened executor scrutiny and accountability can be profound.
No one knows the challenges that your clients face better than you. When they are making or updating estate plans, often simply finding the right person to handle the executor role for them is a concern. And if they have been named or are acting as executors themselves, the personal exposure they take on while fulfilling the role as estate administrator is real. 
As professionals, we are keenly aware of the implications of E&O exposures, and I am pleased to advise you that we now have an inexpensive liability insurance solution that can help your clients mitigate this risk:

We suggest that you consider some relevant advice in the following contexts:

As a Testator naming an Executor:

· Your client should add a basic direction within their Will to provide for estate liability protection as an estate expense (sample wording is available);
· While it protects the executor as the primary insured, it also serves to keep the estate whole, ultimately protecting the beneficiaries, and
· It lets the executor know that their role is important, provides them peace of mind, and will allow them to fulfill their role confidently by significantly reducing their exposure in the administration task. 

As an Individual that expects to act as Executor in the future:

· Your client should request that the Testator include a direction within their Will to provide for estate liability protection.
As an Individual currently acting as Executor:
·  Your client should purchase insurance protection for their duties as Executor to protect their personal assets.
Protection for the Estate and Beneficiary group:

· Liability insurance for the executor keeps the estate intact protecting the estate value for the beneficiary group. Beneficiaries (including charities that are to receive a bequest) should request that the executor(s) obtain executor and estate liability insurance.
Important tools that you and your clients might find useful:

1) The “Practical Guide to Inheritance Planning” is a valuable planning tool for your clients.  The guide includes a number of worksheets to help document important estate information and assess areas of potential estate risk.  The workbook is intended to open dialogue and identify areas of concern that would be well served if addressed early.
2) The “Executor Guide” is just that – a detailed task list for executors to help guide them through the administration process.

Both guides are available free of charge at any time.

I’ll connect with you shortly to answer any questions you might have and show you how easy it is to affect coverage for your client and make sure they are provided the protection they need.
Regards,
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