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IMPORTANT INFORMATION FOR YOU AND YOUR FAMILY

If you have asked someone to act as your estate executor, are acting as an executor currently, or expect to act as an executor, you need to understand the personal liability that goes with the executor role and know that it is not covered by your home or automobile insurance.

Executor Liability
· Executors are legally and financially liable for their activities and the decisions they make as representatives of the estate.

· There are least 18 common areas of risk that can result in loss to creditors, beneficiaries, charities, and others who have contracted for services with the deceased party or their estate.
· Executors can be called upon to defend their conduct and reimburse the estate for errors that cause financial loss, even if they act for little or no compensation.

Good Information Is Available Now To Help You Understand And Plan For The Role
· Contact our office to obtain information that is important and helpful for you and your family, whether you are planning your will, acting or named as an executor, or expecting to inherit a gift in an estate.

· Review the Estate Risk profile on the next page and consider whether your own estate or the estate of someone you plan to act for should obtain more information. 
Beneficiaries Are Counting On You 

· An ERAssure® executor liability insurance policy can help protect you, the estate assets and ultimately the beneficiaries.

The estate executor is an important and honorable role. It’s also one that requires the protection and                                      peace of mind afforded by executor and estate liability insurance.
Contact our office at (222) 222-2222 to find out more about estate risk and
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ESTATE RISK ASSURANCE



how to protect yourself.

Estate Risk Profile
The following are some of the key themes that contribute to estate challenges. Read each group of questions and circle the appropriate answer that best reflects your response to the questions.
	Family Dynamics
	YES
	MAYBE
	NO

	Are there any family dynamics such as a second marriage, blended family, a history of acrimony between family members OR spouses; are any beneficiaries (or their children) experiencing financial duress, is there any health or drug related concerns? 


	2
	1
	0

	Has there been any unique handling of family members such as unequal cash or property distributions or access to heirlooms; any potential ‘black sheep’ in the family OR extended family; have any beneficiaries held a disproportionate care-giving role that might now be looking for recognition for their efforts? 


	2
	1
	0


Executor Specific

	Are there multiple Executors involved; is there any disagreement in how best to involve the use of professionals for legal, tax, accounting, investments and real estate; are any of the Executors or service providers to the estate seen as potentially having personal conflict; was the Executor(s) also a Power of Attorney?


	2
	1
	0


Investments

	Are there any significant financial assets of the estate that might be complex in nature; are there debts of the estate; are there any charitable groups listed as beneficiary?


	2
	1
	0


Directives of the Will

	Is the will handwritten or done by do-it yourself methods; are any instructions within the will unclear; have any family members been left out, or is there disproportionate allotment of any of the estate assets?


	2
	1
	0


Real Estate

	Is there a seasonal property; have any of the beneficiaries or extended family been using estate assets as their primary residence; any foreign or rental properties?


	2
	1
	0


Non-Real Estate Assets

	Is there a family business or other business assets that require management or sale; is there ownership in any private or foreign companies; any family owned assets; any antiques or heirlooms that have significant emotional value?

	2
	1
	0

	
	
	
	

	TOTAL SCORE:  
	


For additional information please complete the following and return it to our office:



A score over 3 indicates significant estate risk. Contact our office for information on how to protect yourself.
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  First Name 	Middle Initial		Practical Guide to Inheritance Planning


		Executor Guide


  Last Name			Executor Liability Insurance Application Form
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